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9.6 Related Party Disclosure Policy 
REPORT BY THE FINANCIAL OPERATIONS COORDINATOR  
TO 17 AUGUST 2022 ORDINARY MEETING 
GOV400098, FIN3000289 

    
 

RECOMMENDATION 
 
That Council: 
 
1. receive the report by the Financial Operations Coordinator on the Related Party 

Disclosure Policy; 

2. place the revised Related Party Disclosure Policy on public exhibition for a 
period of 28 days; and 

3. adopt the Related Party Disclosure Policy for a further period of four years, if no 
submissions are received during the public exhibition period. 

 

Executive summary 
The Related Party Disclosure Policy aims to set out the necessary requirements and guide Council 
for effective implementation of processes that will ensure compliance with the requirement of the 
Australian Accounting Standards Board (AASB) 124 Related Party Disclosure standard. This Policy 
has been reviewed and no material changes are recommended only changes to the job titles and 
references to legislation. 
 
Disclosure of Interest 
Nil 
 
Detailed report 
Related Party Disclosures are required under the Australian Accounting Standard AASB 124. As 
detailed in the amended policy, Council’s approach to the collection of data aims at being sensible, 
efficient and practical. It is imperative that these processes are adhered to and that there is 
cooperation from all the identified Key Management Personnel (KMP).  
 
The Policy was reviewed against requirements in the Office of Local Government Accounting Code, 
and AASB 124, and no changes are recommended. The current KMP are still deemed as relevant. 
 
It is recommended to review this Policy every four years, instead of annually, as it is anticipated that 
changes will not be required often. 
 
Community Plan implications 
Theme Good Government 
Goal An effective and efficient organisation 
Strategy Prudently manage risks association with all Council activities 
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Strategic implications 
Council Strategies 
Not Applicable 
 
Council Policies 
The Related Party Disclosure Policy was reviewed. 
 
Legislation 
Not Applicable 
 
Financial implications 
Not Applicable 
 
Associated Risks 
Not Applicable 
 
 
 

TRISH ELSEGOOD 
FINANCIAL OPERATIONS COORDINATOR 
 

NEIL BUNGATE 
ACTING CHIEF FINANCIAL OFFICER 
 

  

29 July 2022 
 
 
Attachments: 1. Related Party Disclosure Policy.    
 
 
APPROVED FOR SUBMISSION: 
 
BRAD CAM 
GENERAL MANAGER  
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