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9.7 Policy Review - Investments 
REPORT BY THE CHIEF FINANCIAL OFFICER  
TO 20 MARCH 2024 ORDINARY MEETING 
GOV400105, GOV400047 

    
RECOMMENDATION 
 
That Council: 
 
1. receive the report by the Chief Financial Officer on the Policy Review - 

Investments; 

2. place the revised Investment Policy on public exhibition for 28 days; and 

3. adopt the revised Investment Policy if no submissions are received. 

 

 
Executive summary 
This report presents the review of Council’s Investments Policy. A copy of the proposed Investment 
Policy with tracked changes is attached to this report. 
 
Disclosure of Interest 
Nil 
 
Detailed report 
The Policy review proposes the following changes: 

• Update the Local Government Regulation reference 
• Delegations updated to reflect revised new organisation structure 
• Increase to the  minimum cash level held with less than three months maturity from $15M to 

$25M. This reflects a higher level of operating and financing cash flows  
• Revision of the performance benchmark to the 6 month bank bill swap rate which is easily 

available and able to be applied to Council’s portfolio  
 
Community Plan implications 
Theme Good Government 
Goal An effective and efficient organisation 
Strategy Prudently manage risks associated with all Council activities 
 
Strategic implications 
Council Strategies 
Not Applicable  
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Council Policies 
The current Investments Policy requires an annual review. The recommendation if approved will 
amend the Investment Policy. 
 
Legislation 
Local Government Act 1993 (NSW) Section 625  
Local Government (General) Regulation 2021 (NSW) Clause 212 
 
Financial implications 
Not Applicable 
 
Associated Risks 
Investment risk and risk management strategies are included in the Investments Policy. 
 
 
 

NEIL BUNGATE 
CHIEF FINANCIAL OFFICER 
 

LEONIE VAN OOSTERUM 
DIRECTOR CORPORATE SERVICES 
 

  

5 March 2024 
 
Attachments: 1. POLICY - REVIEW - Investments 2024.    
 
 
APPROVED FOR SUBMISSION: 
 
BRAD CAM 
GENERAL MANAGER  
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