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9.5 Monthly Statement of Investments as at 31 May 2021 
REPORT BY THE MANAGER FINANCE  
TO 16 JUNE 2021 ORDINARY MEETING 
GOV400088, FIN300053 

    
RECOMMENDATION 
 
That Council: 
 
1. receive the report by Manager Finance the on the Monthly Statement of 

Investments as at 31 May 2021; and 

2. note the certification of the Responsible Accounting Officer. 

 
Executive summary 
The purpose of this report is to certify that Council’s investments have been made in accordance 
with legal and policy requirements, provide information on the detail of investments and raise other 
matters relevant to Council’s investment portfolio as required. 
 
Disclosure of Interest 
Nil. 
 
Detailed report 
The attachment to this report provides information on the performance of the portfolio and provides 
a register of all investments held as at 31 May 2021. 
 
Breech of policy limit 
 
Due to a revision in the credit rating recorded for MyState Bank the total investment balance with 
this institution is now reported as over policy limit. At the end of this month the balance with 
MyState makes up 6% of the portfolio, with a limit of 5% for a BBB rated institution.  
 
In accordance with the policy an immediate freeze will be imposed on the acquisition of new 
investments with this institution until the portfolio can be effectively managed back to the 
requirements of the Investments Policy. The next opportunity to do this will be in October 2021. 
 
 
Community Plan implications 
Theme Good Governance 
Goal An effective and efficient organisation 
Strategy Prudently manage risks association with all Council activities 
 
Strategic implications 
Council Strategies 



 

 

Not applicable. 
 
Council Policies 
Council’s Investments Policy requires a written report each month setting out the entire investment 
portfolio. 
 
Legislation 
As per Clause 212 of the Local Government (General) Regulation 2005 the Responsible 
Accounting Officer certifies that;  
a) this report sets out details of all money that the Council has invested under Section 625 of the 
Act, and  
b) all investments have been made in accordance with the Act and the regulations, and 
c) breech of Councils Investment Policy is noted in the detailed report above. 
 
Financial implications 
Not applicable. 
 
Associated Risks 
Not applicable. 
 
 
 

NEIL BUNGATE 
MANAGER FINANCE 
 

LEONIE JOHNSON 
CHIEF FINANCIAL OFFICER 
 

  

2 June 2021 
 
Attachments: 1. Investment Report 31 May 2021.    
 
 
APPROVED FOR SUBMISSION: 
 
BRAD CAM 
GENERAL MANAGER 
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